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#

<XijZaaZbZci( aZh >*D* hdci VjidcdbZh Yj ed^ci YZ kjZ detgVi^dccZa* >dbeiZ iZcj Yj
cdjkZVj hZch Ydcct q a�dg\Vc^hVi^dc [dcXi^dccZaaZ( ^a eVgV^i deedgijc YZ [V^gZ tkdajZg 
aZjg Vjidcdb^Z [dcXi^dccZaaZ*

#

@c kZ^aaVci q a�ji^a^hVi^dc YZ a�ZchZbWaZ YZh [dgXZh Zc egthZcXZ( ^a h�V\^i YZ gZc[dgXZg aV 
XdbeatbZciVg^it N*K*K* Zi N*K*Q*( YZ YtkZadeeZg YZ aV XddetgVi^dc detgVi^dccZaaZ
ZcigZ aZh XZcigZh( Y�tiVWa^g YZ cdjkZVjm bdYZh YZ XddetgVi^dc VkZX aZh Xdgeh 
XdbbjcVjm dj ^ciZgXdbbjcVjm( YZ gZ\gdjeZg XZgiV^cZh jc^ith iZgg^idg^VaZh edjg
dei^b^hZg aV gtedchZ detgVi^dccZaaZ*
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#

G�V_jhiZbZci Yj eVgVbtigV\Z Y�Zc\V\ZbZci YZh XZcigZh hjg aZh XdbbjcZh( 
a�VYVeiVi^dc YZh Z[[ZXi^[h Vj _jhiZ WZhd^c Zi YZ aV gteVgi^i^dc YZh Zc\^ch YVch aZh 
XZcigZh hdci YZ cVijgZ q Vbta^dgZg aV gtedchZ detgVi^dccZaaZ Zi q b^Zjm tfj^a^WgZg aV
X]Vg\Z detgVi^dccZaaZ*

#

GZh Z[[Zih YZ aV iZch^dc detgVi^dccZaaZ Xjbjath Vjm cdjkZaaZh Zm^\ZcXZh
gt\aZbZciV^gZh dWa^\Zgdci aZ hZgk^XZ q VYVeiZg Zc eZgbVcZcXZ hdc dg\Vc^hVi^dc Zi hZh
bdnZch [dcXi^dccZah &a^Zj YZ gtVa^hVi^dc( gZhhdjgXZh�'* 
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(!

(!
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# 6

GZ Y^bZch^dccZbZci ]jbV^c YZkgV h�VYVeiZg Vjm tkdaji^dch YZ aV X]Vg\Z detgVi^dccZaaZ 
Zi cdiVbbZci YVch aZ YdbV^cZ Yj N*P*<*K* fj^ Zhi Zc XdchiVciZ tkdaji^dc XZh YZgc^ugZh
VcctZh*

>Z Y^bZch^dccZbZci YZkgV t\VaZbZci ^cit\gZg aZh ediZci^ZaaZh gt[dgbZh hiVijiV^gZh a^tZh
Vj iZbeh YZ igVkV^a YZh N*K*K* Zi N*K*Q*
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Da h�V\^gV( edjg aZ N*?*D*N*( YZ gtedcYgZ q aV egdWatbVi^fjZ YZ aV iZch^dc detgVi^dccZaaZ 
Zc 6

(! @ck^hV\ZVci aZ gZXgjiZbZci YZ N*K*Q* hjg YZh VXi^k^ith YtY^tZh Vj N*P*<*K*( edjg
eVaa^Zg aZh Y^[[^Xjaith YZ Y^hedc^W^a^it Zc _djgctZ*

(! A^cVa^hVci aZ eaVc YZ gZXgjiZbZci Zc Xdjgh YZh VXiZjgh detgVi^dccZah*
(! <YVeiVci aZh Z[[ZXi^[h ^bbtY^ViZbZci bdW^a^hVWaZh YVch aZh XZcigZh Zc [dcXi^dc

YZh XdciZmiZh Zi egdWatbVi^fjZh YZ X]VfjZ iZgg^id^gZ*
(! <YVeiVci aZh WZhd^ch Zc X]Z[h Y�V\guh( X]Z[h YZ \gdjeZ Zi X]Z[h YZ XdadccZ Vjm 

cdjkZVjm WZhd^ch detgVi^dccZah*
(! ?tkZadeeVci aZh XddetgVi^dch Zi aV XdbeatbZciVg^it ZcigZ aZh N*K*K* Zi aZh N*K*Q*
(! @c Y^bZch^dccVci aZh Z[[ZXi^[h Zi Zc dei^b^hVci aV gZhhdjgXZ adXVaZ Y^hedc^WaZ

&>*D*N*( >*D*( >*K*D* cdc ^cit\gth Vj N*?*D*N*'*
(! A^Yta^hVci YVkVciV\Z aV gZhhdjgXZ N*K*Q* &[^X]Z egd_Zi c{0 "aV g^X]ZhhZ ]jbV^cZ Yj

N*?*D*N�" Zi [^X]Z egd_Zi c{- "bVcV\ZbZci YjgVWaZ Zi iZcVWaZ Yj kdadciVg^Vi"'* 

#

GZ Y^bZch^dccZbZci YZ aV gZhhdjgXZ [dcXi^dccZaaZ Zi etg^ detgVi^dccZaaZ egZcYgV Zc
XdbeiZ a�tkdaji^dc YZ a�dg\Vc^hVi^dc( YZh Z[[ZXi^[h( Zi YZh bti^Zgh* 

Da h�V\^gV edjg aZ N*?*D*N* YZ edjghj^kgZ a�VYVeiVi^dc YZ a�dg\Vc^hVi^dc [dcXi^dccZaaZ Yj 
N?DN( k^hVci cdiVbbZci q gZc[dgXZg aZh [dcXi^dch hjeedgih Zc hdji^Zc YZ a�detgVi^dc edjg 
[V^gZ [VXZ q aV iZch^dc VaVgbVciZ ZcigZ X]Vg\Z Zi Y^hedc^W^a^it detgVi^dccZaaZh bV^h
t\VaZbZci edjg vigZ Zc bZhjgZ YZ [V^gZ [VXZ Vjm Zm^\ZcXZh Xgd^hhVciZh

Kdjg XZ [V^gZ( ^a Xdck^ZcYgV edjg aZ N*?*D*N* YZ 6

(! OZc^g XdbeiZ YZ aV ]VjhhZ Yj cdbWgZ YZ Ydhh^Zgh [dcXi^dccZah igVchkZghVjm fj^
ctXZhh^iZ jcZ hncX]gdc^hVi^dc ZcigZ aZh hZgk^XZh*

(! QZ^aaZg q a�VYtfjVi^dc YZh Z[[ZXi^[h* 
(! Kdjghj^kgZ aZh bdcitZh Zc XdbetiZcXZh YVch X]VXjc YZh hZgk^XZh*
(! N�^ciZggd\Zg hjg aZ c^kZVj YZ eZgi^cZcXZ YZ gtVa^hVi^dc YZh VXi^dch [dcXi^dccZaaZh 

&XZcigVa^hVi^dc( YtadXVa^hVi^dc�' ^bedhtZh eVg aV XdbeaZm^it YZh Ydhh^Zgh*  
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?^hedhVci Y�jc eVgX YZ 1,1 Zc\^ch VYVeith Vjm WZhd^ch detgVi^dccZah( Ydci 0/1 bVitg^Zah 
gdjaVcih( hV kVaZjg q cZj[ \adWVaZ Zhi tkVajtZ q 04 H� Zi hV bdnZccZ Y�r\Z YZ 5 Vch* 
PcZ kjactgVW^a^it fjVci Vj k^Z^aa^hhZbZci YZh bdnZch tatkViZjgh Vtg^Zch V tit b^hZ Zc
tk^YZcXZ Zi ctXZhh^iZgV YZ gZcdjkZaZg aV bd^i^t Yj eVgX( hd^i X^cf bdnZch Vtg^Zch hjg aZh
egdX]V^cZh VcctZh( Zhi^bth q /(/ H�* 

GZh Xdzih Yj gZcdjkZaaZbZci YZ a�]VW^aaZbZci edjg aZh egdX]V^cZh VcctZh hdci tkVajth 
YVch jcZ [djgX]ZiiZ Xdbeg^hZ ZcigZ 0,, F�+Vc Zi 1,, F�+Vc* 

GZh M^hfjZh Zi HZcVXZh ^bedhZci Vj N*?*D*N* 3- YZ hZ YdiZg YZ bVitg^Zah cdjkZVjm
&tfj^eZbZcih YZ egdiZXi^dc WVa^hi^fjZ( bVitg^Zah hetX^[^fjZh YZ YtiZXi^dc***'*

G�VXfj^h^i^dc YZh bVitg^Zah Zi YZh tfj^eZbZcih YZ egdiZXi^dc ^cY^k^YjZaaZ Zhi tigd^iZbZci 
a^tZ jc egd_Zi YZ bV^ciZcVcXZ( eZgbZiiVci aV Xdci^cj^it detgVi^dccZaaZ YZh bVitg^Zah
VX]Zith*

GV YtbVgX]Z Yt_q Zc\V\tZ Xdch^hiZ q \VgVci^g jcZ eaVc^[^XVi^dc eajg^VccjZaaZ [^cVcX^ugZ Zi
ad\^hi^fjZ( iVci hjg aZh VXfj^h^i^dch( aZ gZcdjkZaaZbZci Zi aV [^VW^a^hVi^dc YZh bVitg^Zah( Zc
gZheZXiVci 0 VmZh higVit\^fjZh 6

#

(! ?^bZch^dccVci aZh bdnZch Vjm _jhiZh WZhd^ch detgVi^dccZah Yj N*?*D*N* 3-*
(! pfj^eVci aZh XZcigZh Zc [dcXi^dc YZh g^hfjZh Zi YZ aV Y^hedc^W^a^it VktgtZ YZ aV

gZhhdjgXZ*
(! OgVch[dgbVci YZh kt]^XjaZh Zc [^c Y�Vbdgi^hhZbZci iZX]c^fjZ* 
(! HjijVa^hVci aZh bdnZch ZcigZ higjXijgZh edjg gtedcYgZ q YZh WZhd^ch [dcXi^dccZah*
(! Dcit\gVci aZh cdjkZVjm WZhd^ch detgVi^dccZah q WjY\Zi XdchiVci*
(! <YVeiVci Zi bdYZgc^hVci aZ eVgX YZh H*K*M* Vjm _jhiZh WZhd^ch*

#

6

(! MtVa^hVci jc 0ubZ  eaVc Y�tfj^eZbZcih eajg^VccjZah Zc a^Zc VkZX Y�VjigZh N*?*D*N* 
(! <Y]tgVci q YZh \gdjeZbZcih YZ XdbbVcYZh ^ciZg)N*?*D*N* dj VkZX Y�VjigZh 

XdaaZXi^k^ith 6 aZh N*?*D*N*( a�Pc^dc YZh BgdjeZbZcih Y%<X]Vih KjWa^Xh &P*B*<*K*'( 
a�Pc^dc Gd\^hi^fjZ DciZg NZgk^XZh YZ NZXdjgh &P*G*D*N*N*'( GZ NZgk^XZ YZ a%<X]Vi( 
YZh @fj^eZbZcih Zi YZ aV Gd\^hi^fjZ YZ aV NtXjg^it Dcitg^ZjgZ &N*<*@*G*N*D*'*

(! <Y]tgVci q YZh \gdjeZbZcih YZ XdbbVcYZh YZ XdchdbbVWaZh VkZX aZ >dchZ^a
?teVgiZbZciVa YZ NVxcZ)Zi)Gd^gZ*

#

6

(! MZc[dgsVci aZh b^hZh Zc XdcXjggZcXZ edjg aZh \gdhhZh gteVgVi^dch( Zi a�VXfj^h^i^dc 
YZh e^uXZh btXVc^fjZh*

(! HjijVa^hVci XZgiV^cZh egZhiVi^dch YZ bV^ciZcVcXZ YZ kt]^XjaZh hetX^[^fjZh VkZX
Y�VjigZh N*?*D*N* >ZiiZ YtbVgX]Z V tit ^c^i^tZ Zc .,-3 eVg aZ N*?*D*N* 3- edjg 
a�ZcigZi^Zc YZh tX]ZaaZh Vtg^ZccZh VkZX aZh N*?*D*N* YZ =djg\d\cZ AgVcX]Z >dbit*  

(! Kg^dg^hVci XZgiV^cZh egZhiVi^dch Zc gt\^Z idji Zc gteVgi^hhVci YVkVciV\Z aV X]Vg\Z
YZ igVkV^a ZcigZ aZh ViZa^Zgh YZ HJIO>@<P)G@N)HDI@N Zi H�>JI* 

(! MZc[dgsVci aZh ZcigZi^Zch egtkZci^[h YZh bVitg^Zah Zi YZh tfj^eZbZcih YVch
X]VfjZ higjXijgZ*
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#

BgrXZ q aV eda^i^fjZ gZaVi^kZ Vjm ktg^[^XVi^dch YZh bVitg^Zah detgVi^dccZah Zi YZh
tfj^eZbZcih YZ egdiZXi^dc ^cY^k^YjZaaZ Yj N*?*D*N* ^c^i^tZ Zc .,-3 Zc 6

(! HdYZgc^hVci a�dg\Vc^hVi^dc Yj \gdjeZbZci Gd\^hi^fjZ eVg aV b^hZ Zc �jkgZ 
egd\gZhh^kZ hjg 1 Vch YZ XZiiZ cdjkZaaZ eda^i^fjZ YZ [^VW^a^hVi^dc*

(! <XfjtgVci( YVch aZ XVYgZ Yj NX]tbV ?^gZXiZjg YZh hnhiubZh Y�Dc[dgbVi^dc Yj 
N*?*D*N* 3-( jc ad\^X^Za bti^Zg hetX^[^fjZ YZ BZhi^dc YZ HV^ciZcVcXZ <hh^hitZ eVg
JgY^cViZjg &B*H*<*J*' edjg VhhjgZg aV igVsVW^a^it( aV htXjg^it Zi aV igVchkZghVa^it
YZh YdcctZh*

(! pkVajVci Zc Xdci^cj aV b^hZ Zc �jkgZ YZ XZiiZ cdjkZaaZ eda^i^fjZ* 

@c [dcXi^dc YZh tkdaji^dch iZX]c^fjZh( detgVi^dccZaaZh( ]jbV^cZh Zi [^cVcX^ugZh( dj
VjigZh WZhd^ch VeeVgV^hhVci( Y�VjigZh VmZh edjggdci vigZ YtkZadeeth Zc h�VeejnVci hjg 
jcZ tkVajVi^dc YZh eda^i^fjZh Zm^hiVciZh*



7$1$3$7$!#!)"!GJ>!=>H!2G;C=>H!9;G>CC>H!M!+&%%%!7/40P!!!!8QAQE?DC>!%(!,*!(*!(*!%'!!!!8QAQ<DE@>!%(!,*!(*!(*!+-

7$1$/$0$6$!'%&-#'%')!!#!!!8DB>!'!.!0DJK>GIJG>!=>H!G@HFJ>H! ) 14 )



7$1$3$7$!#!)"!GJ>!=>H!2G;C=>H!9;G>CC>H!M!+&%%%!7/40P!!!!8QAQE?DC>!%(!,*!(*!(*!%'!!!!8QAQ<DE@>!%(!,*!(*!(*!+-

7$1$/$0$6$!'%&-#'%')!!#!!!8DB>!'!.!0DJK>GIJG>!=>H!G@HFJ>H! ) 15 )

(!

(!
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(!

(!
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(!

(!

#

(! BVgVci^g jcZ Xd]tgZcXZ YteVgiZbZciVaZ \grXZ Vj NX]tbV ?^gZXiZjg YZh NnhiubZh
Y�Dc[dgbVi^dc &N*?*N*D*'( Ydci aZh dg^ZciVi^dch higVit\^fjZh dci tit [^mtZh Zc 
iZgbZh YZ H<�OMDN@( >JCpM@I>@( AGPD?DOp( JPQ@MOPM@ Zi GDND=DGDOp* @c XZ 
hZch( ^a hZgV egdWVWaZbZci ctXZhhV^gZ YZ edjghj^kgZ a�tkdaji^dc iZX]c^fjZ Yj 
N*B*J*)N*B*<* BDKND Zc ViiZcYVci aV b^\gVi^dc hjg IZmNDN*

(! Kdjghj^kgZ aZ YtkZadeeZbZci YZ aV eaViZ[dgbZ YZ XdaaVWdgVi^dc iZgg^idg^VaZ VkZX aZh
eVgiZcV^gZh ^citgZhhth Zc etgZcc^hVci aZh dji^ah VXijZah &HJ=JKN( M@HJ>M<(
KM@Q<MDN>�' Zi aZh ^ciZg[VXZh ZcigZ aZh hZgk^XZh Y%jg\ZcXZ YZ NVxcZ Zi Gd^gZ &>D> 
KJGD>@( N*<*H*P* Zi B@I?<MH@MD@'*

(! BVgVci^g aV htXjg^hVi^dc YZ a�^c[gVhigjXijgZ* 

(! ?t[^c^g jcZ eda^i^fjZ YVch aZ YdbV^cZ YZh btY^Vh hdX^Vjm &@migVcZi ejWa^X(
gthZVjm hdX^Vjm�'* 

(! Kdjghj^kgZ a�Zcg^X]^hhZbZci YZh YdcctZh XVgid\gVe]^fjZh ZcigZeg^h YZej^h 
eajh^Zjgh VcctZh &?*M*D*( J*K*<*>�'* 

(! <XXZcijZg aZ gVeegdX]ZbZci VkZX aZh VjigZh VXiZjgh Yj hZXdjgh Zc NVxcZ)Zi)
Gd^gZ 6 >*K*D* cdc ^cit\gth Vj N*?*D*N*( <hhdX^Vi^dc YteVgiZbZciVaZ YZh
gVY^dVbViZjgh Vj hZgk^XZ YZ aV htXjg^it X^k^aZ &<?M<N@>'( <hhdX^Vi^dch V\gttZh YZ
htXjg^it >^k^aZ� 
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#

GZ a^Zc "hdX^Va" gZhiZ jc [VXiZjg YtiZgb^cVci edjg aV WdccZ gtVa^hVi^dc YZh egd_Zih Zi YZh
^ciZgkZci^dch* >dbeiZ iZcj YZ aV bjai^ea^X^it YZh VXiZjgh( jcZ k^\^aVcXZ idjiZ eVgi^Xja^ugZ
YZkgV vigZ dWhZgktZ 6

(! ?t[^c^g( egthZgkZg Zi gZc[dgXZg aZ "a^Zc hdX^Va" ctXZhhV^gZ q a�^chiVjgVi^dc Y�jcZ 
Xdc[^VcXZ ZcigZ aZh VXiZjgh Zi q aV hiVW^a^it YZ aZjgh gZaVi^dch*

(! Kgdbdjkd^g jcZ cdjkZaaZ XjaijgZ detgVi^dccZaaZ 6 YZ eajh Zc eajh aZh ^ciZgkZci^dch
hZ gtVa^hZci Zc ^ciZghZgk^XZh* GZ N*?*D*N* 3- hZgV Zc edh^i^dc 6

!! Nd^i YZ "X]Z[ Y�dgX]ZhigZ" &[dgXZ bZcVciZ'*  

!! Nd^i YZ "eVgi^X^eVci" &[dgXZ XdcXdjgVciZ'*

>ZiiZ VaiZgcVcXZ YZ edh^i^dc ctXZhh^iZ jcZ VXXZeiVi^dc YZ idjh aZh VXiZjgh ^ciZgcZh Zi
ZmiZgcZh Vj N*?*D*N* 3-*

Da hZgV ZhhZci^Za( YVch XZ XdciZmiZ( YZ egthZgkZg aZ a^Zc VkZX cdh Vjidg^ith YZ ijiZaaZ )
Kgt[Zi Zi Kgth^YZci Yj >dchZ^a Y%<Yb^c^higVi^dc Yj N*?*D*N*) V^ch^ fj�VkZX aZh Vjidg^ith 
iZgg^idg^VaZbZci XdbetiZciZh XdbbZ aZh HV^gZh*

#

GZ N*?*D*N* 3-( edjg a�Vhh^b^aVi^dc YZ XZh X]Vc\ZbZcih YZ XdciZmiZh Zi XdcigV^ciZh 
ZmiZgcZh( YZkgV Zc eZgbVcZcXZ Xdchigj^gZ hdc eaVc Y�VXi^dch Zc [dcXi^dc YZ hZh XVeVX^ith 
egdegZh( ]jbV^cZh Zi [^cVcX^ugZh( ^bbtY^ViZh Zi egtk^h^WaZh( q gtVa^hZg*
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